MULAMOOTTIL NIDHI LIMITED
CIN: Ue5910KL2015PLCO38561
Building No 13/1499, Mulamoottil Building, Near C Keshavan Square, Kozhenchery P O,

Pathanamthitta - 689641
Phone: 0468-2213500, Email ; nidhi@mulamootrilgroup.com, Websire: www mulamoottilgronp.in

Notice is hereby given that the Ninth (09) Annual General Meeting of MULAMOOTTIL NIDHI
LIMITED will be held on Monday 30% Seprember, 2024 at 10.00 A M at the Registered Office of the
Company at 13/1499, Mulamoottil Building, Near C Keshavan Square, Kozhencherry P O,

Pathanamithitta -689641, o ransact the following business:

ORDINARY BUSINESS

To receive, consider and adopt the audited Statement of Profit and Loss account for the financial year
ended 31 March 2024 and the Balance sheet at that date, the Report of the Directors and the Anditors
thereon.

To appoint a Director in place of Mrs. LIZ THOMAS (DIN: 01664037} who retires by rotation. Being
eligible, he has offered herself for re-appointment as a Director of the Company. Accordingly, to
consider and, if thoughr fit, pass the following resolution as an ordinary resolution:

“Resolved that Mrs. LIZ THOMAS (DIN: 01664037) be and is hereby re-appointed a Director of the
Company, liable to retire by rotation.”

Orher items if any, with the permission of the chairman.

Date: 28/08/2024 'éi‘f‘—"liﬂé,“a For, MULAMOOTTIL NIDHI LIMITED

Place; Kozhencherry £ N ASHLY THOMAS Digitally signed by ASHLY
: = THOMAS JACOB
-~ = JACOB Date: 2024.08.28 10:42:22 +05'30'
= Dr. Ashly Thomas Jacob (DIN: 00364474)

Managing Director
Maotes:

A member enritled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
instead of himself'herself and the proxy so appointed need not be a member of the company.

A blank form of proxy is enclosed and if intended o be used, should be lodged with the company at the
registered office at least 48 hours before the commencement of the meeting.

All the documents referred to in the Notice will be available for inspection by the Members at the
Registered Office of the Company berween 11.00 AM and 1.00 PM, on all working days trom the date
hereof up to the date of the Meeting,



MULAMOOTTIL NIDHI LIMITED
CIN: U65910KL2015PLC038561
Building No 13/1499, Mulamoottil Building, Near C Keshavan Square, Kozhenchery P O,

Pathanamthitta - 689641
Phone: 0468-2213500, Email ; nidhi@mulamootrilgroup.com, Websire: www mulamoottilgronp.in

Members who wold like to ask questions on Accounts are requested to send their questions to the
Registered Office of the Company ar least 10 days before the Annual General Meering to enable the
management to prepare suitable replies to such questions.

Dare: 28/08/2024 For, MULAMOOTTIL NIDHI LIMITED
Place; Kozhencherry ASHLY THOMAS  Digitally signed by ASHLY
THOMAS JACOB
JACOB Date: 2024.08.28 10:43:15 +05'30"
Dr. Ashly Thomas Jacob (DIN: 00364474)
Managing Director

For the convenience of members, the route map of the venue of the meeting along with prominent land
mark is depicted at the end of the Notice.
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Independent Auditors’ report

To

The members of MULAMOOTTIL NIDHI LIMITED

Report on the Standalone financial statements

Opinion

We have audited the accompanying standalone financial statements of MULAMOOTTIL NIDHI
LIMITED("the Company”) which comprises ol Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss and the Cash Flow Statement for the yvear ended on that date, and notes to the financial
statements, including summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2024 and its profit and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the
auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
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financial statements under the provisions of the Act and the rules there under, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not

pmvide a separate npininn on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it
is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board’s
Report, Business Responsibility Report but does not include the financial statements and our auditor’s
report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course ol our audit or otherwise

appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this

other information; we are required to report that fact. We have nothing to report in this regard.

Ph: +91 9539074658 E-Mail: mdkgvr@gmail.com
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Management'’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under section 133 of
the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud

Or error.

In preparing the linancial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
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aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

Identify and assess the risks ol material misstatement of the linancial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease 10 continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative matenality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work; and (i1) to evaluate
the effect of any identified misstatements in the financial statements.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related saleguards. From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on other legal and regulatory requirements:

1. As required by the Companies (Auditor’'s Report) order, 2020 ("the order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure A, statement on the matters specified in paragraphs 3 and 4 of the order to the
extent applicable

2. As required by section 143 (3) of the Act, we report that:

-3 We have sought obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;
i The Balance Sheet, the Statement of profit and loss and Cash Flow Statement dealt with

by this report are in agreement with the books of account;
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d. In our opinion, aloresaid standalone f[inancial statements comply with Accounting

Standard specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rule, 2014.

e, On the basis of the written representations received from the Directors, as on March 31,
2024, and taken on record by the Board of Directors, none of the Directors is disqualified
as on March 31, 2024 from being appointed as a director in terms of section 164 (2) of the

Act, and

f. With respect to the adequacy of the Internal Financial Controls over financial reporting of
the Unit and the operating effectiveness of such controls, refer to our separate report in
Annexure —-B

g With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

i. As per the information and explanations given to us, there are no pending litigations
against the company.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

iii. The Company does not have to transfer any amounts to the Investor Education and
Protection Fund by the Company.

3. As required by Nidhi Rules 2014, we give in Annexure-C, a certificate on matters specified in the
Bule 22 of the Nidhi RHules, 2014

& ASSOCIATES
E’iﬂ?ﬁ?su ACCOUNTANTS)
(FRN 018016 S)

Digitally signed by
PC Deepak P C Deepak Kumar

Place : Kozhencherry Kumar o osao.
¢ A DEEPAKKUMAR PC., B.com.,FCA
Date : 28/08/2024 PARTNER (M.N0:239722)

UDIN : 24239722BKCMIY8995
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 under Report on Other Legal and Regulatory Requirements’ section of our
report of even date to the members of MULAMOOTTIL NIDHI LIMITED on the Standalone Financial
Statements for the year ended 31 March 2024.

(a) (A) The company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible assets.
(b) These Property, Plant and Equipment have been physically verified by the management at
reasonable intervals.
(c) The title deeds pertaining to the immovable properties disclosed in the financial statements are
held in the name of company.
(d) The Company has not revalued any of its Property, Plant and Equipment or Intangible assets
during the year.
(e) No proceedings have been initiated or pending against the company under the Benami

Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

The Company does not hold anv inventory. Hence this clause is not applicable to the company.

The company has not made investments in, provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured to companies, firms or Limited Liability
Partnerships. Further, the Company's principal business is to give loans. Hence, this clause is not

applicable to the company.

The company has not granted/provided any loans, guarantees, or securily and has not made any

investments which are covered by section 185 and 186 of the Companies Act.

Ph: +91 9539074658 E-Mail: mdkgvr@gmail.com
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v.  Since the company is a Nidhi company, section 73 to 76 of the Companies Act are not applicable to
the company. The Company has accepted deposit from its members which are in accordance with

Nidhi Rules 2014. Hence this clause is not applicable to the company.

vi.  Maintenance of cost records has not been specified by the Central Government under sub-section (1)

of Section 148 of the Companies Act. Hence, this clause is not applicable to the company.
vii.  (a) To best of our knowledge and information and explanations given to us, the company is regular
in depositing undisputed statutory dues.

(b) According to the information and explanations given to us, there are no disputed dues to be

deposited.
viii. = The Company has not surrendered or disclosed as income, any transaction not recorded in the books

of account, during the vear in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

i%.  (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of

interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or other

lender.

(¢ ) The Company has not availed any term loans during the year.

(d) The funds raised on short-term basis have not been used for long-term purposes by the

Company.

Ph: +91 9539074658 E-Mail: mdkgvr@gmail.com
Branches: I. PALAKKAD Il. THRISSUR




MDK & ASSOCIATES

CHARTERED ACCOUNTANTS (‘
17 FLOOR,KRISHNAMIALI BUILDING
EAST NADA,GURUVAYUR — 680101 INDI A

(e) The company has not taken any funds from any entity or person on account of or to meet the

abligations of its subsidiaries, joint ventures or associate companies.

(f) The Company has not raised loans during the year on the pledge of securities held in its

subsidiaries, joint ventures or associate companies.

(a) The Company has not raised any money by way of initial public offer or further public offer

(including debt instruments) during the year.

(b) The Company has not made any preferential allotment or private placement of shares or

convertible debentures during the vear. Hence, this clause is not applicable to the Company.

(a) According to the information and explanations given to us and as represented by the
Management and based on our examination of the books and records of the Company and in
accordance with generally accepted auditing practices in India, no case of any fraud by the Company
or any fraud on the Company has been noticed or reported during the year.

(b) We have not submitted any report under subsection (12) of section 143 of the Companies Act,
2013 in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014

with the Central Government, during the year and up to the date of this audit report.

(¢) As represented to us by the management, there are no whistle blower complaints received by the

company during the year. Hence this clause is not applicable to the company.

(a) The Company has complied with the Net Owned Funds to Deposit in the ratio of 1:20.

(b)The Company has maintained ten percent unencumbered term deposit.
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(c )The Company has not defaulted in the payment of interest on deposits or repayment thereof for

any period.

xiii.  During the year, the company has not entered in to any transactions with the related parties.

xiv. The Company is not liable to conduct internal audit as per the provisions of the Companies Act,

2013. Hence this clause is not applicable to the company.

xv. The company has not entered into any non-cash transactions with directors or persons connected

with him.

xvi. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India

Act, 1934 Hence this clause is not applicable to the company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
therefore the Company is not required to be registered under Section 45-1A of the Reserve Bank of

India Act, 1934. Hence this clause is not applicable to the company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the

Reserve Bank of India. Hence this clause is not applicable to the company.

(d) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016). Hence this clause is not applicable to the

company.

xvii.  Based on our examination of the books and records of the Company, the Company has not incurred

cash losses in the Binancial year and not in the immediately preceding inancial vear.
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xviii.  There has been no resignation of the statutory auditors during the vear under audit.

b4

PLACE : Kozhencherry
Date  : 28/08/2024 PARTNER (M.No:239722)

UDIN : 24239722BKCMIY8995

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all habilities falling due within a period of one year from

the balance sheet date, will get discharged by the Company as and when they fall due.

The provisions of Section 135 towards corporate social responsibility are not applicable on the

company.

The provisions relating to the Consolidated Financial Statements are not applicable on the Company.

Hence this clause is not applicable to the company.

K & ASSOCIATES
fgﬂgrnsnﬁu ACCOUNTANTS)
(FRN 018016 )

Digitally signed by

PC Deepak P C Deepak Kumar

Date: 2024.08.28
Kumar 10:32:02 +05'30"

C.A.DEEPAKKUMAR P.C., B.com.,FCA
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Annexure B to the Independent Auditor’s Report as referred to in paragraph 2(f) under ‘Report on Other
Legal and Regulatory Requirements’ section of our report of even date to the members of
MULAMOOTTIL NIDHI LIMITED on the Standalone Financial Statements for the year ended 31 March
2024-

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

1. We have audited the internal financial controls over financial reporting of MULAMOOTTIL
NIDHI LIMITED ("the Company") as of March 31, 2024 in conjunction with our audit of the

standalone financial statements of the Company for the year ended on that date.

fanagement’s Responsibility for Internal Financial Controls
M

2. The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note')
issued by the Institute of Chartered Accountants of India ('ICAT"). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including

adherence to Company's policies, the safeguarding of its assets, the prevention and detection of
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frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing (‘the Standards’), issued by the ICAI and deemed
to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance MNote require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and

if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting includes obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

or erTor,
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5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls svstem over financial

reporting.

Meaning of Internal Financial Controls over Financial Reporting

6. The Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of linancial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. The Company 's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary Lo permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or

disposition of the Company’s assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Yoini

8. In our opinion, the Company has maintained in all material respects, adequate internal financial
controls over financial reporting and such internal financial controls over linancial reporting
were operating effectively as of March 31, 2024 based on the internal control over financial
reporting criteria established by the Company considering the essential components ol internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India.

For M

(CHAR

Place : Kozhencherry

ASSOCIATES
¥¥§g% ACCOUNTANTS)

(FRN 018016 §)

Digitally signed
pC by P C Deepak
Deepak  kumar

Date: 2024.08.28
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Annexure C to the Independent Auditor’s Report as referred to in paragraph 3 under ‘Report on Other
Legal and Regulatory Requirements’ section of our report of even date to the members of
MULAMOOTTIL NIDHI LIMITED on the Standalone Financial Statements for the year ended 31 March
2024~

STATUTORY AUDITORS CERTIFICATE
(Pursuant to Rule 22 of Nidhi Rules, 2014)

THIS IS TO CERTIFY THAT, on the basis of books of accounts and other relevant documents verified
by us and as per explanations given to us by the management for the FY 2023-24, has complied with all
the provisions contained in Nidhi Rules, 2014 (including any statutory modifications or amendment
thereto or enactment thereof) and have not contravened any of the provisions contained in the said
rules. -
OCIA
T[?ﬁ:g%lﬁ E% ﬁ%ﬂsﬂﬂ NTANTS)
(FRN 018016 S)

Digitally signed by
PC Deepak P C Deepak Kumar

Date: 2024.08.28
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C.A.DEEPAXXUMAR P.C., B.com., FCA
PARTNER (M.No:239722)
Place : Kozhencherry

Date :28/08/2024

UDIN: 24239722BKCMIY8995

Ph: +91 9539074658 E-Mail: mdkgvr@gmail.com
Branches: I. PALAKKAD Il. THRISSUR



MULAMOOTTIL NIDHI LIMITED
BUTLDIMNG NO 13/1499 MULAMOOTTIL BUILDING NEAR C KESHAVAN SOQUARE
KOZHENCHERY P O PATHANAMTHITTA Pathanamthitta KL 639641 IN
CIN:Us5910EL2015PLC03E561
Balance Sheer as-ar 31st March 2024

Amount in € &0

Particulars

Asat

v o 31-03-2024

As at
31-03-2023

I EQUITY AND LIABILITIES
{1} Shareholders funds
(2} Share capital
(b} Reserves and surplus
[c) Money received against share warmants
{2} Share application money pending allotment
{3) Non-current liabilities
(2} Long term borrowings
(b) Deferred tax habifities (net)
[c) Other Long term Habilicles
(d} Long-term provisions
(3 Current Habilitles
(a} Short texm borrowings
(b} Trade payables
{A) total outstanding dues of micro enterprises and small
enterpiises; sl
(B} total outstanding dues of creditors other than micro
enterprises and small enterprises
{c) Other current Habilities
(d} Short-term provisions

3 248,135
4 180,084

T 1,41.352

8 2,053

248135
1,689,950

49,159
691

11,40,198

B7.039
3,896

Total

380343

17,21,068

II ASSETS
(1) Non-cufrent assers
() Property, plant & equipment and intangible assets
i1} Property, plant & equipmeant
(ii} Intangible assets
({4} Capital work-in-progress
[iv} Intangible assets under development
by Nan-current investment
() Deferred tax assots {(net)
[d} Long-term loans and advances
() Other non-current assets
{2} Current assets
(@} Current investments
(b} Inventories
(e Trwde receivables
[dy Cash and cash equivalents
{) Short term loans and advances
{fy Other current assets

10
1,58,6M

11 32,483

12 41,489
13 3242067
14 22,050

74,630
363

806,144

7.68,268
4.69.105
87,558

Tatal

5,80.343

17.21.068

Ses accompanying notes to financial statement 1, 7

For and on behalf of the Baard
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o Menaging Director Director

DIN: 00304474 DI 01064037

Place : Kozhencherry
Date :28/08/2024
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MULAMOOTTIL NIDHI LIMITED

BUILDING MO 13/1 499 MULAMOOTTIL BUTLDING NEAR £ KESHAVAN SOUARE

EOZHENGHERY P O PATHANAMTHITTA Fathanamthitta KT 659641 TN

CIN: RS9 10K LN SPLO0%ESE1
Statement of Profit and Loss for the year ended 315t March 2024

Amognrin £ 00

Pt Note Tear ended Tear ended
T, 31-03-2024 31-03-2073
I |Bevenue fiom operitioms 15 62,5318 1.59.958
11 Cther inepoome 18 19,456 730
Ol |[Total Income [I+10) 81974 2.94.097
IV  |Expenses:
Cost of materials consumisd -
Purchases of Stock-in-Trade -
Eh.u.nE,i.'s in inventories of Anished E;un-d: wotk-in progres
and Stock-in-Trade
En.'.P!n_',.':n benelils EXpETe 17 10,212 44,211
Finance costs 18 47,165 1,93310
Depraciation and amertization expense 19 9801 17,764
Cther expence 20 24418 34087
Total axpanses 91,395 2,89.373
o IIPT:ﬂ;:&fom exceptionsl and extrsordinary drems and tay 9677 5379
VI |Exceptional Rtems : Income Tax Paid FY W20-21 18 4726
WII |Profit before extraordinsry ltems and tax (V-V} 9,622 -13,102
VIO |Extraordinary items - =
Profit before x (VIL-VTIT) -8,672 -13,102
% |Tax expenses:
{1) Current tax 5,200
{2) Daferred tax 6 245 1170
X1 |Profit {Loss) for the parfod (TR-X) -2.867 17,131
EIT |Eatnings per equity share:
(1) Basic 0.4 .69
2y Ddhated L4 -0Led
See socompanying notes to the finsnclal statements 1, 2

“ sk Nip
For and on behalf of the Board ""QP 0
(& N
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MULAMOOTTIL NIDHI LIMITED
BUTLDIMNG MO 1371499 MULAMOOTTIL BUTLDING NEAR C EESHAVAN SQUARE
KOZHENCHERY PO PATHANAMTHITTA Pathanamthitta KL 669641 TN
CIMN:UG59 10K 201 5PLC038561
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 315T MARCH 2024
Ammonmnt in © 00
Particulars
3170372024 310372023

A, Cash flows from operating activities
MNet Protit 4622 13,102
Adjustoents For:

Depreciabion 5,801 17,764

Provasaon For Grahaty -73 87

Provision For Mon Pertorming Asset 1133
Operating Protit betore Changes in Working Capital 266 3597
Changes in Working Capital:

{Increase)Decrease in Short Term Loans & Advances 1,44.838 10,559,372

{(Inerwease)Decoease in Other Curment Axsets w07 19115

Increase/{Decrease) in (Mher Current Liabilities 77,206 ALXETS

Ircrease/(Decrease) m Depaaits Accepied -0 98 B4R =205, 730
Cash Generated From Operations -8,71,486 -1150,924

Irscenme Tax Pasd 5,200 16,107
Net Cash From Operating Activities =R, 76,40 =11,563 433
B. Cash Flows From lovesting Activities

Purchase of Assets 54,862 35, 588

Tnvestments in Fixed Deposit 773661 76,74
Met Cash From Investing Activities 0,78,799 7.19 456
C. Cash Flows From Finanang Activities

Tasue of Shares

Long Term Borrowings -49.159

Interest pavment
et Cash From Financing Activities =44 159 i
Nt Tncrease in Cash and Cash Fquivalents 246,779 443577
Cash and Bank Balance at Beginning of Period 288268 7315846
Cash and Bank Balance at end of Period 41 484 2,85 2658
Lomponents of Cash and Cash Equivalent at the end of the Period

Current Accoumnt with Banks 32,235 204,283

Cash on Hand 9,255 3,955
For and on behalf of the Board As per our report of even date attached

g \ L . Digitally signed by
; _aéa?ﬂdll‘_.‘-'_fﬂ:*;x\l ASHLY E)'lg/l\tsa'l_:{ ;lgned Liz Eigﬁal_:—yhsigned E fmziepak?sgzéiﬁ%ﬁ
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Managing Director Directar e
TITH: D0G644 74 DIN: 01664037 Firm Hegn No : 0180165
Place : Kozhencherry

Mace : Kozhencherry Date -2B/08/2024
Drate 2R3NR2024 UDTN : 2429 P22 R K CMITYRO9R




ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS

Note: 1-Corporate information

Mulamoottil Nidhi Limited is a public company incorporated on 28 May, 2015. The main
objective of the company is to encourage thrift, saving habits and to render all finance
assistance to its members by receiving long and short term deposits and in particulars
Savings. Recurring, Fixed and other deposits from members and to lend or advance monies
to only to its members with security, as are allowed by law. Corporate ldentification
Number (CIN) is U65910K1.2015PLC038561, Registration Number is 038561. The company
is currently operates through 46 Branches. The registered address is Buliding No. 13/1499,
Mulamoottil Building, Near C Keshavan Square, Kozhencherry PO. Pathanamthitta, Pin:

689641,

Note: 2-Summary of significant accounting policies

a) Basis of preparation and presentation of financial statements

The financial statements of the company are prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other relevant provisions of the Companies Act,
2013 and/or Companies Act, 1956, as applicable. The finaneial statements are prepared on
accrual basis under the historical cost convention method. The accounting policies adopted
in the preparation of the financial statements are consistent with those followed in the

previous vear.

During the vear ended March 31, 2024, the company has complied with Schedule III

notified under the Companies Act 2013, for preparation and presentation of its financial




statements, The company has also reclassified the previous year figures in accordance with

the requirements applicable in the current year.

b) Use of estimates

The preparation of financial statements requires the management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) as on the date of the financial statements and the reported income
and expenses during the reporting period. The estimates and assumptions used in the
financial statements are based upon the management's evaluation of the relevant facts and
circumstances as on the date of financial statements. Management believes that the
estimates used in the preparation of the financial statements are prudent and reasonable.
Although these estimates are based on the management's best knowledge of current events
and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrving amounts of assets or liahilities in

future periods.

c) Changes in Accounting Policies

No change in accounting policies during the year as compared to previous yvear.

d) Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation. The cost
includes purchase consideration, financing costs till commencement of commercial
production and other directly attributable costs incurred to bring an asset to its working
condition for its intended use. Subsidy received towards specific assets is reduced from the
cost of property, plant and equipment if any. Renovation and works done on the leased

properties are capitalized as buildings.




e) Depreciation on property, plant and equipment

Depreciation on property, plant and equipment is provided on the estimated useful lives as
specified in Schedule IIT and as estimated by the management. Depreciation for assets
purchased/ sold during a peried is proportionately charged. The unamortized carrying

value is being depreciated/amortized over the revised/remaining useful lives.

Asset Useful life

Computer and peripherals 3 vears

Furniture and fixtures 10 vears

Plant and machinery 15 vears

Building 30 vears
f) Intangible assets

Intangible assets are amortised over their expected useful life. It is stated at cost, net of
amortization. Computer software is classified as intangible and is amortised as per

Companies Act. 2013,

g) Amortisation of Intangible assets

Amortisation of intangible assets is calculated on straight line method based on the useful
lives prescribed under Schedule II to the Companies Act, 2013 and Accounting Standard
26. The Company has used the following life to provide amortization on its intangible

Assets.

Asset

Computer software




h) Borrowing costs

Interest on borrowings is recognized in the Statement of Profit and Loss on an accrual basis.
Costs associated with borrowings are grouped under finance charges along with interest

costs. There were no transactions relating to borrowing cost during the vear.

i) Impairment

An asset is impaired when the carrving amount of the asset exceeds its recoverable amount.
An enterprise should assess at each balance sheet date whether there is any indication that
an asset may be impaired. If any such indication exists; the enterprise should estimate the

recoverable amount of the asset. No asset impairment during the year.

j) Leases

Leases where the lessor effectively retains substantially all risks and benefits of ownership
of the leased term are classified as operating leases. Operating lease payments in respect of
non- cancellable leases are recognized as an expense in the profit and loss account on a

straight-line basis over the lease term.

k) Investments

Investments that are readily realizable and are intended to be held for not more than one
vear from the date, on which such investments are made, are classified as current
investments. All other investments are classified as long-term investments. Current
investments are carried at cost or fair value, whichever is lower. Long-term investments

are carried at cost. There is no long term or short-term investment in the current year.




1) Foreign currency transaction

Om initial recognition, all foreign currency transactions are recorded by applying to the
foreign currency amount the exchange rate between the reporting currency and the foreign

currency at the date of the transaction.

As at the reporting date, non-monetary items which are carried in terms of historical cost
denominated in a foreign currency are reported using the exchange rate at the date of the
transaction. All non-monetary items which are carried at fair value or other similar
valuation denominated in a foreign currency are reported using the exchange rates that

existed when the values were determined.

All monetary assets and liabilities in foreign currency are restated at the end of accounting
period. A monetary asset or liability is termed as a long-term loreign currency monetary
item, if the asset or liability is expressed in a foreign currency and has a term of 12 months
or more at the date of origination of the asset or lability. Exchange differences on

restatement of all other monetary items are recognized in the Statement of Profit and Loss.

Foreign operations are classified as either 'integral' or 'non-integral operation. Exchange
differences arising on a monetary item that, in substance, forms part of an enterprise's net
investment in a non- integral foreign operation are accumulated in the Foreign Currency
Translation Reserve until the disposal of the net investment, at which time they are
recognized as income or as expenses. The financial statements of an integral foreign
operation are translated using the principles and procedures as if the transactions of the
foreign operation are those of the company itself. There are no foreign currency dealings

during the year.

The Company has no foreign currency transaction during the vear.




m) Revenue recognition

Revenues are recognized and expenses are accounted on accrual basis with necessary
provisions for all known liabilities and losses. Revenue is recognized to the extent it is
realizable wherever there is uncertainty in the ultimate collection. Income from non-
performing assets is recognized only when it is realized. Interest income on deposits is
recognized on time proportionate basis. The Company has recognized revenue as per the

policies laid down in Nidhi Rules, 2014

n) Employee benefits

a) Short term employee benefits such as salaries, wages, bonus and incentives which fall
due within 12 months of the period in which the employee renders the related services
which entitled him to avails such benefits are recognized on undiscounted basis and

charged to the profit and loss account.

b) Defined contribution plans- Contribution made to the Recognized Provident Fund and
Employee State Insurance Corporation are expensed to the Statement of Profit and Loss.

The company's obligation is limited to the amount contributed by it.

c) The company provides provision for gratuity as required under Provision for Gratuity

Act, 1972,




o) Taxes on income

Provision for taxation is made on the basis of the estimated tax liability with adjustment
for deterred tax in terms of Accounting Standard 22 issued by the Institute of Chartered
Accountants of India. Deferred tax assets or liabilities are based on temporary differences
between the value of assets and liabilities recorded in the Financial Statements and those
used for Income Tax purposes. Deferred Tax Asset is recognized only to the extent that
there is virtual certainty of realization. Deferred tax is calculated on the difference of

written down value of assets under Companies Act and Income Tax Act as on year end date.

p) Deferred tax assets/liabilities

The Company has provided deferred tax assets/liability in accordance with Accounting
Standard-22 "Accounting for Taxes on Income" issued by the Institute of Chartered

Accountants of India.

Particulars 2023-2024 2022-2023
Balance in the beginning 69,111 1,86,082
Add: Created/ (Reserved) during the year 24,479 -1,16,971
Balance at the end 93,590 69,111




q) Segment reporting

In the absence of more than one distinguished business/ geographical segments, no further

disclosure is given as per the notified AS-17 Segment Reporting'.

r) Cash and Cash equivalents

Cash and cash equivalents include cash in hand, deposits with banks and other short term

liquid investments with original maturities of three months or less.

s) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. Earnings considered in ascertaining the company's earnings
per share is the net profit for the period after deducting preference dividends and any
attributable tax thereto for the period. The weighted average number of equity shares
outstanding during the period and for all periods presented is adjusted for events, such as
bonus shares, other than the conversion of potential equity shares that have changed the
number of equity shares outstanding, without a corresponding change in resources. For the
purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding

during the period is adjusted for the effects of all dilutive potential equity shares.




t) Provisions, contingent liabilities and contingent assets

Provisions are recognized only when the company has present, legal or constructive
obligations as a result of past events, for which it is probable that an outflow of economic
benefit will be required to settle the transaction and a reliable estimate can be made for the

amount of the obligation.

u) Contingencies and Events occurred after Balance Sheet date:

There are no contingencies and events of material nature occurred after balance sheet date

which has an effect on the [inancial statement of the year.

v) Prior period and Extra-ordinary items:

There are no prior period or extra-ordinary items of a material nature which has to be

reported during the year.

w) Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted
for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing

activities of the Company are segregated.




Arcempaziing ndtes io the fnimeial saising

Neaw pa: 3 Share cepizal

MULAMGOTTIL NIDHL LIMITED
CIN:UAS910K 201 5PLC03R561
HULDING RO 13/1499 MULAMOOTTIL BUILDING NEAR C KESHAVAMN SOUARE,
EOZHENCHERY PO PATHANAMTHITTA PIN; 689641

Amoomt @ {07

Particalary Asar Asar
31-03-20204 3-03-2023
Aunihaeibad 1
50,000,000 Equisy shazaa of T 10 sach 5 D00l 5 D000
S0.00.000 Bauleyr shiaras of ¥ 100 sach
Towl 5,003, 000 500,004
lasusd, smbpccibed and puid up:
421347 Ecminy sbsces of T [0/~ sach 24b,135
2451347 Eguiity sbiacas of T 10/~ sach 2,485,135
Toml 248,135 LAE.1X5
{a} BeconciHarion of number of shares Amounsin €00
A e Annt
Pamfeulars 31-03-2024 I-00-2028
Summbar Ameant Humbar T
Autharised share cagital s
Halance in che Seginming of the year SOUDCLO00 00000 5000000 5. B0
Add: Sharsa incresed daring the year
Halapcs st the and of i year 50,00,000 500,000 =0, {10, Do 5.00,000
lagued, subsccibed and pald-up shass capizal i
Halance in the beginning of the year TAALHT 148.335 i v 146,135
Audrds Fhares fsmed during the vear -
EBaluncw at the amd of the year 2481347 148138 1481347 248,135
(i) Tiarmes [ righrs arcac beed 1o shawms
Thas Campany ks culy s Sase of wgualy share baviag @ pac valus of Be, 10 per ahass. Each heldar af sgmicy sz o ssiild o cos Cole gas ke,
Mo Dividend has basn decleved dnring the parted.
(b} Demils af share holders holding mote than 5% of thares,
Az ar 31-03-2004 A5 ar31-03-2023
Hncat ol Wo.afsharer held % af holding *a, nf shares held % of halding
£ DeAsbly Thooas Jecch s honti] 28,795, 73852 18795
L Drliz Thomas a2 LT 13 2000 17.31%
& Mol Tacob 120000 51,18% 1170000 5148%
i} Sharabdldlag af p
Shares held by premoten it the szd of the yesr
Prometsr Mams ¥a, of sharss % af te4al dhares W lmpn uring e
kL
L. D Aculy Thosas Jacob 73036% Tares NI
X Dr.lix Thomas 429,500 1731% wTL
3. Malke Tanch 12 70,000 5118 AL
Neomw nord Reserves & yurpdus Ameenrfs &M
Parricalars Az ar Asar
31-05-2024 31.03-2023
Sarplus i smremant of profic and loss
Balanre ax at the beginming of the pear 182850 .00 e
Add i Provdsteon for mw {Las vear mecess) =
Add 1 Profin for che yaar S B&T =13 E3E
Dalases ul af the end of th yeis 180,004 1.69.850
Toml 1.80.084 10050




MLLARACKITTIL NIDEH] LIMITED

MNote no: 5 Long termn borrowings

FINANTIAL YEAR 202324

Amoiat fn ¥ o0

Asar Agar
Particulars
31-03-2024 31-03-2023
{a) Deposits
Unsecured
(i) Term deposits - 49,159
(i) Recurring deposics B -
Total 49,159
Wote no: 6 Deffered eax liability Amountin ¥ 00
Asat Aszat
Particul
cuars 31.03-2024 31-03-2023
(a) Deferred tax lability
Om difference berween bock balance and fax balance
of depreciable fxed assets:
Opening Balance a9k 1,861
Charge to Profit and Loss (Expense)/ Income 143 1,170
Total 936 o]
Wote no: 7 Short term borrowings Amount in & 00
Particulars Aeit el
31-03-2024 31-03-2023
(a) Dreposits
Unsecurad
Term deposits 102,018 10,90,301
Recurring deposits 13,660 16,550
Savings depnshs 25,674 33 3006
Total 1,41,352 11,40,198
MNote no: 8 Cther current lishilities Amountin ¥ 00
i Asat Asat
ITiciia
e 31-03-2024 31-03-2023
{a) Interest accrued but not due on borrowings
Interest payahle on deposits T.813 86,261
by Ocher Pavables = =
Audit fee pavable 7540 730
EST payable 14 B
FF payahle 19 19
8T payable 240
G5T payahle under reversa charge 198 -
(¢} Unpaid matured deposits and Inferest accrued
Term deposits -
Recurring deposits -
0,053 57.039




MLLARACKITTIL NIDEH] LIMITED

Note no: 9 Short term provisions

FINANTIAL YEAR 202324

Amopacfn ¥ 00

As at As at
Particulars
R 31-03-2024 31-03-2023
(a) Provisicn for employee benefits
Provision for Gratuity 784 697
(b) Others
Provision for taxation 5,200
Provision for non-performing asset i ==
Toral TH4 2,896
Note 10: Fixed assets (separately attached)
Note no: 11 Non-current investmenis Amauntin ¥ OF
—rre Asar Asar
ATTECILIATS
31-03-2024 31-03-2023
(o) Other non-current investoients
Flxed deposits with bank® 32,483 & 06, 144
Total 32,483 8,068,144
mﬂt balance includes interest accrued
Note no: 12 Cash & cash equivalents Amountin € 00
i Asat Aszar
pubies 31-03-2024 31-03-2023
Balance with banks 32,235 204283
Ciash on hand 0153 83,085
Total 41,480 3,88 758
Mote no: 13 Short term loans & advances Amount in & 00
As at As at
Particular
e 31-03-2024 31-03-2023
{a) Secured, considered good
Others
Gold loan’ 2.98,067 4,41,505
(2) Unsecured, considered good
Orhers = =
Security deposits Z6, 200 27 600
Total 3,324,267 460,105
34 dditional disclosure of gold loan is provided in Note 22 o Mote 26
MNote no: 14 Other current assers Amountin ¥ 00
. As at Asat
Particulars
31-03-2024 31-03-2023
fnrerast receivahle on gold loan 10,569 43,500
GAT credit 5,514 3,867
Prepaid expenses 183 242
Advance tax 400 4,500
TDS 2384 4,060
Income Tax Refund FY 2021-2022 - 26,383
Interest Beceivable 3.000 =
Total 22,050 B2 558




MULAMOOTTIL NIDHI LIMITED

Note no: 15 Hevenuoe from operations

FINANCIAL YDAR 2023-24

Amounrin & a0

iy Year ended Year ended
i 51-03-2024 31-03-2023
{a) Interest;
Interest on gold loan 62518 2.59.958
Total 62,518 250058
MNote no: 16 Other income Amount iu T 00
o Year ended Year Enriped
31-03-2024 31-03-2023
{a} Interest Income
Interest on bank deposits 16,045 40,658
Less ¢ Excess Interest Reversed = 11,657
Interest Income 16045 20,001
{b) Other Non-operative income
Provision for non-performing assets - 1,153
Processing and service charges o291 2.001
Appralser charges 311 1.439
Postage charges 72 246
Bound Off ¥ a
Interest on income tax Tefund 2,028
Total 19,456 34,739
Mate nn: 17 Emplaves henefit expenses Amount in & 00
bartical Year ended Year ended
aTHE 31-03-2024 31-03-2023
(@) Salaries and wages 10,002 47,662
(b} Contribution to provident and other funds 4 -
ESI contribution 124 480
PF contribution 6 1,069
Total 10,212 44,211
Note no: 18 Finance costs Amount in ¥ &0
Particulirs Year ended Year ended
: 31-03-2024 31-03-2023
{a} Interest Expense
Interest on flxed deposits 44,045 1,87.747
Interest on recurring deposits 1519 3,872
Interest on savings deposits 701 1,691
Taotal 47,165 1.93310
MNote no: 19 Depreciation and amnortisation expenses Amaunt in € 00
Year ended Yeur ended
Particulars
31-03-2024 31-03-2023
Depreciation 9,801 13463
Amaorrisation = 2501
Total 9,801 17764
L o
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MULAMOOTTIL NIDHI LIMITED

Nore no; 20 Other expenses

FINANCIAL YCAR 2023-24

Amanntin &0

: Year ended Year ended
Particulars
31-03-2024 31-03-2023

(2} Administrative expenses :

Renr 4,378 5,004
Business promotion expense - =
Advertisement 26

Office expenses 250 820
Annuzl maintenance charges 426 1.142
FRepair & maintenance 361 5351
Printing & stationary a3 2711
Postage and courier 20 lal
Pratessional charges 12,135 6,317
Rate and taxes a7 212
Insurance

Sitting fee +

Bank charges 3 4
Tetephone expense 303 o5l
Rebate on gold loan 1k 51
Housekeeping 1.635 1493
Filing fees 172 395
Travelling expenses 360
Electricity charges 317 1.662
Water charges 31 49
Webiste Expense 82 175
Miscellaneous expense 18 23
Labour Charges 3,166 5,340
(b} Provisions : = =
Frovision for non-performing asset - -
Provision for Gratuicy a7 87
(¢} Payment to Aaditors as:

Audit fee 750 750

Tiotal 24 418 34087
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Note - 21 — Belated Party Disclosures

Transactions with key managerial personnel, party who has the ability to influence and their relatives are

considered as related party transactions requiring disclosure under Accounting Standard 18

(a} List of related paries and relationship

51, Mo,

Name and particulars of related parties

Relationship with the
Company

1 Ashley Thomas Jacob

KMF/ Managing Director

Alistair Jacob Thomas

2 Molly Jacob
Directors

3 Liz Thomas

4 Jacoh Thomas

5 Alicia Marinm Thomas Relutipes of Key Managerial
Personnel

5]

Tocomply with the disclosure requirement of the Compandes (Accounting Standard) Rules, 2006 the following
rransactions with the relared parties are shown as per the 45-18 related parry disclosure.

ib) Related party transactions during the year

5 No Particulars FY 2003-2024 FY 2022-2023
1 Salaries paid
(1) Ashley Thomas Jzcob 5 00,000
2 Sirting Feas Paid
(7) Liz Thomas - 5,041,000
. Professional fee Paid
1) Molly facob 300,000
(2] Ashley Thomas Jacob 2,008,000 -
(1) Liz Thomas 5,00, 000
4 Term Deposit Accepted
(1) Ashley Thoamas Jacob = 5000
(7)1 Tscob Thomas - 5,000
(3] Molly Jacab = 5,000
(3] Molly Jacob 36,000 25,000
8 Interest Paid on Savings Deposit
(1) -Ashley Thamas Jacob ] 30
(@ Liz Thomas e =7
(4] TJacob Thornas 23 g
(5)  Alecia Mirium Thomas 2997 2865
(8] Alistair Jaccb Thomas 7072 2865
7 Rent paid
(1) Ashley Thomas jacoh 403,560 1.983570
1) Moly Jacob T0.000
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Note: 22 - Loans and Advances- Classification and Matarity

fa} Loansand Advances- Financing Acdvity

Particulars

31-Mar-24

31-Mar-23

Loans

(A} Property Loan
Gold Loan
Other Loans
Staff Loans

1.98,06,711

44150517

Total - & Gross Amount

2.58.06.711

4,41,30,517

(B (I} Secuted by Securities and Assets
{11y Covered by Other Securities
(1) Unsscured

£.98, 06,711

4,41.50,517

Tatal - B Gross Amount

1.98.08,711

441,350,517

{C) Loans in India
{1) Public Secter

{iil Qthears

2.98,06.711

4 A1 D517

Total - C Gross Amount

1.596.06,711

441,530,317

(b} Loansand Advances- Financing Activity Mamurity Wisa

FRALMIIAL YRAS WI23-I078

Particulars

Non Carrent

Carrent

31-Mar- 4

31-Mar-23

31-Mar-24

31-Mar-23

Loans

(A} Property Loan
Gold Loan
Other Loans
5taff Loans

2,96,06,711

44130317

Total (A} - Gross

2.98.06.711

44150317

(B} {l) Secured by Securities and Aswpts
{11y Covered by Other Securlties
(1) Unsecured

298,068,711

44150517

Taotal {B) - Gross

29806711

44150317

(C} Loans in India
(i) Pablic Sector

{ii) Qehers

2.498.06,711

4,41 50517

Total {C] - Gross

1,88 06,711

4,41 50517

HNote ; 23 — Movement of Loans and advances during the year is

a5 under :

Mature of loan

March 31,2024
[Amount In Bs.)

March 31, 2023
(Amount in Bs.)

Secured ¢

Dutstandlng Balance

Outstandlng Balanice

Gold loan

19806711

441,350,517

ther Loans

Tatal

29800711

441,530,517
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Mote ; 24 - Addidonal THsclosares as per Nidhi Rules, 214
sl it FY 2023-24 FY 2021-23
Ko, {Amonnt im Fa} (Amount in Rs.j
1 |Provision for non-performing asets
a) Opendng prm"lskm : - 1,15,2734-
b} Provision made duting the year - -1,15,254
¢} Closing pravishan 3
1 |Interest income reversed on non-performing assats
Note ; 23— Gold Loan Portfolio
AL
Mo, Fuctdcalrs 31.?3;024 31;53;;'525
& |Total Gaold nan portfolic 29806711 44150517
b. [Total Assets 3,80,34,277F 17.21,06,751
c. [Gold lpan portfollo as a percentage of total assets (a/b} 51.36% I15.65%
Note 1 26— Loan-to-value (LTV)
al, AgEt Al ot
Mo, Particulars
3L/032024 31/03,2023
8. |Total Gold Loan 2,96,06.711 44150517
b [Toral Value of Gold Omaments 42407 (54 644,61 382
¢. |Loan to Value Ratio (LTV) (2} T 15% 68.49%
Kote : 27 - Earnlng per shares (EPS)
IE.-}:;. Particulars FY 2023-24 FY 202213
A [Caleulation of Basic EPS @ (Ra.}
i) |Proft after tax attributable to Equity Shareholders -9.86.664 17,13, 144
{iiy |Weighted average Equity shares outstanding during the year 24,681,347 T4.61,347
(i) |Face of Equity share 13 10
Basic EFS -0.40 -G8
B |Calcuiaron of Dihted EPS : {Bs.) {Ra:)
(i) |Profit after tax attributable to Equity Shareholders -8, 86.604 -17,13,144]
[t |[Weighred average Equity shares surstanding during the year 1*!-.31.34?. 24,51,347)
{iif} |Face of Equity share 1 0}
Dituted EPS .40 R
Note ; 28 — Frovisions as per AS-29
5L, Asat Asoat
Mo bt 3182024 31032023
1 |Proviston for sxation® 5.19.958¢
1 |Provision for gratuity * 78,387 659,678
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The Company has made provision for gratuity. However, actuarial valuation has not been obtained

asmandated by Accounting Standard 15 issued by the Institute of Chartered Accountants of India.

Note : 29 — Previous Year figures have been regrouped/reclassified wherever necessary to correspond
withthe Current Year classification/disclosure.

Note : 30 — Contingent labilities and commitments

SL
Particulars FY 2023-2024 FY 2022-23

Claims against the company not acknowledged as
debt

Guarantees given by Banks against counter

guarantee of the company

Estimated amounts of contracts remaining to be
3. Nil Nil
executed on capital account and not provided for

Note : 31 — In the opinion of the management the current assets, loans and advances shall realize the

valueas shown in the Balance Sheet. if realized in the normal course of business.

Note : 32 — Balance of loans & advances are subject to confirmation/reconciliation.
Note : 33 — Additional disclosures as per Schedule I11 of the Companies Act

a} During the year ended 31 March 2024 the company has complied with schedule Il notified
under Companies Act, 2013 for the preparation and presentation of its financial statement. The
company has also reclassified the previous year figures in accordance with the requirements

applicable in the current year.




31/03/2024  30/03/2023

b ) i. Contingent Liabilities not provided for Nil Nil
ii. Expenditure in foreign currency Nil Nil

iii. Earnings in foreign currency Nil Nil

iv. Dividend to non-residential shareholders Wil Nil

v. Value of imports Nil Nil

vi. Number of Non-resident shareholders and Nil Nil

dividend paid to them.
c ) Notes 3 to 14 form part of the Balance Sheet as on 31st March, 2024 and Notes 15 to 20 form part

of the Statement of Profit and Loss for the period ended on that date.

d) None of the employvees are drawing remuneration in excess of the limit specified w/s 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules 2014, Therefore,

particulars in terms of requirement of the Companies Act are not provided.

) Figures are shown in Indian Rupees

f} Previous year figures have been regrouped wherever found necessary.
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